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&RPXQLFDWR�VWDPSD 
'LPLQXLVFRQR�OH�DUHH�GL�SDUFKHJJLR�SHU�UHVLGHQWL��SHUVRQH�FRQ�GLVDELOLWj�H�DXWR�HOHWWULFKH�HG�

LEULGH 
*HVFR��),6+�&DPSDQLD�H�/HJDPELHQWH��³*UDYHPHQWH�SHQDOL]]DWL�L�FLWWDGLQL�SL��IUDJLOL��OD�

PRELOLWj�VRVWHQLELOH��OD�TXDOLWj�GHOOD�YLWD�H�GHOO¶DULD´ 
 
1$32/,�-�1HOOH�XOWLPH�VHWWLPDQH�QHO�WHUULWRULR�FLWWDGLQR�VRQR�GUDVWLFDPHQWH�GLPLQXLWH�OH�VWUL�
VFH�EOX�GHVWLQDWH�DL�UHVLGHQWL��DL�SRUWDWRUL�GL�KDQGLFDS�H�DL�SRVVHVVRUL�GL�DXWR�LEULGH�H�HOHWWUL�
FKH��4XHVWR�SHUFKp�XQ�SURYYHGLPHQWR�GHO�&RPXQH�GL�1DSROL�KD�DXPHQWDWR�DOPHQR�GHO�����OH�DUHH�GL�SDU�
FKHJJLR�GHQRPLQDWH�³D�URWD]LRQH´��YDOH�D�GLUH�TXHOOH�LQ�FXL�QRQ�q�FRQVHQWLWR�OR�VWDOOR�JUDWXLWR�SHU�TXHVWH�FD�
WHJRULH�� 
,Q�TXHVWR�PRGR� O¶DPPLQLVWUD]LRQH�FRPXQDOH� OLPLWD�GL� IDWWR� LO� �JLj�PROWR�RVWDFRODWR��GLULWWR�DOOD�PRELOLWj�
GHL�FLWWDGLQL�FRQ�GLVDELOLWj��1RQ�WLHQH�LQ�DOFXQD�FRQVLGHUD]LRQH�OH�UDJLRQL�GHL�UHVLGHQWL�FKH��D�IURQWH�GHO�SD�
JDPHQWR�GL�¼�����DOO¶DQQR��GRYUHEEHUR�SRWHU�SDUFKHJJLDUH�QHOOH�DUHH�LQGLFDWH�VXOOD�EDVH�GHO�OXRJR�GL�UHVL�
GHQ]D��0D�VRSUDWWXWWR�WUDGLVFH�XQ�SULQFLSLR�FDUR�DOO¶DPPLQLVWUD]LRQH��OD�SURPR]LRQH�GHOOD�PRELOLWj�VRVWHQL�
ELOH��8QD�VHULH�GL�GHOLEHUH�GL�*LXQWD��LQIDWWL��QHJOL�XOWLPL�DQQL��KD�FRQVHQWLWR�LO�SDUFKHJJLR�DOOH�DXWR�HOHWWULFKH�
H�LEULGH��D�IURQWH�GL�XQ�PLQLPR�FRQWULEXWR�DQQXR��FRQ�LO�JLXVWR�LQWHQWR�GL�LQFHQWLYDUH�O
XVR�GHOOH�DXWR�HOHWWUL�
FKH�HG�LEULGH�SHU�OLPLWDUH�LO�ULODVFLR�GL�&R��� 
 
4XHVWR�SURYYHGLPHQWR�� LQVRPPD��SHQDOL]]D� IRUWHPHQWH� OH�FDWHJRULH�SL�� IUDJLOL�� OD�PRELOLWj�VRVWHQLELOH�H� OD�
TXDOLWj�GHOOD�YLWD�GHL�FLWWDGLQL� 
 
³7XWWR�TXHVWR�VXFFHGH�LQ�SLHQD�HPHUJHQ]D�&RYLG��LQ�XQ�PRPHQWR�LQ�FXL�L�WXULVWL�D�1DSROL�VRQR�VSDULWL�H�O
XQL�
FR�FRPPHUFLR�FKH�SURYD�D�UHVLVWHUH�q�TXHOOR�GL�SURVVLPLWj��4XHOOR�FKH�O
DPPLQLVWUD]LRQH�QRQ�VSLHJD�q�TXDOH�
FKH�YDQWDJJLR�RWWHQJD�OD�FLWWj�GD�TXHVWD�LQL]LDWLYD�FKH�VHPEUD�VROR�XQD�IRUPD�GL�DVVROXWR�GLVLQWHUHVVH�SHU�OH�
UHDOL�HVLJHQ]H�GHL�FLWWDGLQL�H�XQR�VPDFFR�ULVSHWWR�D�TXHOOD�PRELOLWj�VRVWHQLELOH�WDQWR�FDUD�D�TXHVWD�*LXQWD´��
VSLHJD�LO�GLUHWWRUH�GHO�JUXSSR�GL�LPSUHVH�VRFLDOL�*HVFR�*LDFRPR�6PDUUD]]R� 
 
*OL�ID�HFR�LO�SUHVLGHQWH�GL�),6+��)HGHUD]LRQH�,WDOLDQD�SHU�LO�6XSHUDPHQWR�GHOO¶+DQGLFDS��&DPSDQLD�'DQLH�
OH�5RPDQR�� ³*Lj� JOL� VWDOOL�GHVWLQDWL� DOOH�SHUVRQH�FRQ�GLVDELOLWj�QRQ�YHQJRQR�TXDVL�PDL� ULVSHWWDWL��SHUFKp�
UHJRODUPHQWH�RFFXSDWL�GDL�SDUFKHJJLDWRUL�DEXVLYL��$QGDUH�D�ULGXUUH�XOWHULRUPHQWH�OH�DUHH�ULVHUYDWH�DOOH�FDWH�
JRULH� IUDJLOL�YD�D�SHQDOL]]DUH�DQFRUD�GL�SL�� OD�PRELOLWj�GHOOH�SHUVRQH�FRQ�GLVDELOLWj��QRQ�DQGDQGR� LQFRQWUR�
DOOH�HVLJHQ]H�UHDOL�GHL�FLWWDGLQL´� 
 
2OWUH� D� TXHOOL� VRFLDOL�� FL� VRQR� GDQQL� DQFKH� DPELHQWDOL�� ³1HOOD� SDJHOOD� FKH� FRQVLGHUD� OH� SHUIRUPDQFH� GHOOH�
SULQFLSDOL�FLWWj�LWDOLDQH�VX�LQGLFDWRUL�UHODWLYL�D�FLFODELOLWj��PRELOLWj�HOHWWULFD��VLFXUH]]D�H�LQTXLQDPHQWR�DWPR�
VIHULFR��1DSROL�KD�DYXWR�XQ�YRWR�LQVXIILFLHQWH�SHUFKp�FRQWLQXD�D�QRQ�DYHUH�XQD�YLVLRQH�G
LQVLHPH�H�D�PDQFD�
UH�XQD�HIILFDFH�VWUDWHJLD�DQWLVPRJ��3P���IXRULOHJJH��SRFKL�NP�GL�SLVWH�FLFODELOL��EDVVD�O¶RIIHUWD�GL�WUDVSRUWR�
SXEEOLFR�H�LO������GHL�QRVWUL�JXDGDJQL�O¶DQQR�VSHVL�SHU�FRVWL�VRFLDOL�H�VDQLWDUL�OHJDWL�DOO¶LQTXLQDPHQWR´��VRWWR�
OLQHD�OD�SUHVLGHQWH�GL�/HJDPELHQWH�,5,'(�$QQD�6DYDUHVH�� 
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