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WXWWH�OH�IRU]H�GHPRFUDWLFKH�H�SURJUHVVLVWHª� 

5DJJLXQJH�LO�VXR�VFRSR�LO�ODYRUR�GHO�*UXSSR�SURPRWRUH�6HUJLR�'¶$QJHOR�6LQGDFR��FKH�GD�PHVL�q�SURWDJR�
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D�VLQGDFR�GL�1DSROL� 
7UD�L�SULPL�ILUPDWDUL�JOL�VFULWWRUL�$QJHOR�3HWUHOOD��6HUHQD�9HQGLWWR��&KLDUD�7RUWRUHOOL��$OGR�3XWLJQDQR��LO�
SURGXWWRUH�*DHWDQR�'L�9DLR��LO�UHJLVWD�*XLGR�/RPEDUGL�� O¶HGLWRUH�5RVDULR�(VSRVLWR�/D�5RVVD�LO�JDUDQWH�
SHU� L�GHWHQXWL�3LHWUR�,RLD�� OD�VXRUD�GHOOD�&DULWj�$XUHOLD�6XULDQR�� O¶H[�DVVHVVRUH�FRPXQDOH�DOOH�3ROLWLFKH�
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$QJHOR��SUHVLGHQWH�GHO 
&RQVRU]LR�*HVFR��URPSH�JOL�LQGXJL�H�DQQXQFLD�OD�VXD�FDQGLGDWXUD 
DOOH�SURVVLPH�HOH]LRQL�DPPLQLVWUDWLYH��©0L�FDQGLGR�D�VLQGDFR�GL 
1DSROLª��/
DQQXQFLR�QHO�FRUVR�GL�XQD�GLUHWWD�VXOOD�SDJLQD 
IDFHERRN�C7XWWR�LO�EHOOR�GL�1DSROL�FRQ�6HUJLR�'
$QJHOR���JUXSSR 
FKH�GD�PHVL�VSLQJH�H�VRVWLHQH�OD�FDQGLGDWXUD�GL�'
$QJHOR��©1RQ�q 
VWDWD�XQD�GHFLVLRQH�VHPSOLFH�-�KD�VSLHJDWR�'
$QJHOR�-�VLD�SHUFKp 
QRQ�PL�DSSDUWHQJRQR�OH�IXJKH�LQ�DYDQWL�VLD�SHUFKp�VRQR�XQ 
FRQYLQWR�VRVWHQLWRUH��DQFRUD�DGHVVR��GHOOD�QHFHVVLWj�GL�XQD�YHUD 
XQLWj�WUD�WXWWH�OH�IRU]H�GHPRFUDWLFKH�H�SURJUHVVLVWHª� 
©5LQJUD]LR�WXWWL�TXHOOL�FKH�LQ�TXHVWL�PHVL�KDQQR�FRQWLQXDWR�DG 
LQVLVWHUH�SHU�FRQYLQFHUPL�-�KD�GHWWR�'
$QJHOR�-�+R�DWWHVR�FKH�OD 
SROLWLFD�WUDGL]LRQDOH�GHVVH�ULVSRVWH�FRQFUHWH��PD�KR�DWWHVR 
LQYDQR��1DSROL�q�VWDWD�ODVFLDWD�VROD�QHO�PRPHQWR�SL��GLIILFLOH�H 
SHU�TXHVWR�KR�GHFLVR�GL�URPSHUH�JOL�LQGXJL�H�SURSRUUH�XQ 
SURJHWWR�LQFOXVLYR��DSHUWR��FKH�VLD�LQ�JUDGR�GL�FRLQYROJHUH�H 
DSSDVVLRQDUH�OH�QDSROHWDQH�H�L�QDSROHWDQL�H�FKH�DEELD�XQ 
RELHWWLYR�FKLDUR��VHPSOLFH�H�UHDOL]]DELOH��PLJOLRUDUH 
UDGLFDOPHQWH�OD�TXDOLWj�GHOOD�YLWD�GHL�FLWWDGLQL�H�QHL�SURVVLPL 
JLRUQL�HOHQFKHUz�OH�LQL]LDWLYH�FKH�PHWWHUHPR�LQ�FDPSRª��'
$QJHOR 
q�GD�VHPSUH�LPSHJQDWR�LQ�IDYRUH�GL�EDWWDJOLH�SHU�LO�ODYRUR� 
O
LVWUX]LRQH��OH�SDUL�RSSRUWXQLWj��OD�VDQLWj��LO�ZHOIDUH��'DO 
�����DO������q�VWDWR�DVVHVVRUH�FRPXQDOH�DOOH�3ROLWLFKH�VRFLDOL 
QHOOD�*LXQWD�GH�0DJLVWULV�HG�q�FRPPLVVDULR�VWUDRUGLQDULR�GL�$%&� 
D]LHQGD�VSHFLDOH�SHU�OD�JHVWLRQH�GHOO
DFTXD�SXEEOLFD�GHO�&RPXQH 
GL�1DSROL��,O�JUXSSR�FKH�LQ�TXHVWL�PHVL�KD�VRVWHQXWR�OD�VXD 
GLVFHVD�LQ�FDPSR�KD�UDFFROWR�ROWUH��PLOD�DGHVLRQL�H�WUD�L�SULPL 
ILUPDWDUL��VROR�SHU�FLWDUQH�DOFXQL��ILJXUDQR�JOL�VFULWWRUL 
$QJHOR�3HWUHOOD��6HUHQD�9HQGLWWR��&KLDUD�7RUWRUHOOL��$OGR 
3XWLJQDQR��LO�SURGXWWRUH�*DHWDQR�'L�9DLR��LO�UHJLVWD�*XLGR 
/RPEDUGL��O
HGLWRUH�5RVDULR�(VSRVLWR�/D�5RVVD��LO�JDUDQWH�SHU�L 
GHWHQXWL�3LHWUR�,RLD��OD�VXRUD�GHOOD�&DULWj�$XUHOLD�6XULDQR� 
O
H[�DVVHVVRUH�FRPXQDOH�DOOH�3ROLWLFKH�VRFLDOL�0RQLFD�%XRQDQQR� 
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�',5(��1DSROL����PDJ��-��0L�FDQGLGR�D�VLQGDFR�GL�1DSROL�� 
DQQXQFLD�6HUJLR�'
$QJHOR��IRQGDWRUH�H�SUHVLGHQWH�GHO�JUXSSR�GL 
LPSUHVH�VRFLDOL�*HVFR��FRPPLVVDULR�VWUDRUGLQDULR�GHOO
D]LHQGD�SHU 
OD�JHVWLRQH�GHOO
DFTXD�SXEEOLFD�HG�H[�DVVHVVRUH�DOOH�3ROLWLFKH 
VRFLDOL�GHO�&RPXQH�GL�1DSROL��FRPSRQHQWH�GHOOD�JLXQWD�GHO�VLQGDFR 
XVFHQWH�/XLJL�GH�0DJLVWULV�WUD�LO������H�LO������ 
���$G�RJJL�VRQR�TXLQGL�WUH�L�FDQGLGDWL�FKH�KDQQR�XIILFLDOL]]DWR 
OD�SURSULD�FDQGLGDWXUD�D�1DSROL��OD�VFHOWD�GL�'
$QJHOR�VHJXH 
LQIDWWL�TXHOOD�GHOO
DVVHVVRUD�XVFHQWH�$OHVVDQGUD�&OHPHQWH�H 
GHOO
H[�VLQGDFR�GL�1DSROL�$QWRQLR�%DVVROLQR� 
���'
$QJHOR�KD�DQQXQFLDWR�OD�GHFLVLRQH�GL�FDQGLGDUVL�LQ�SULPD 
SHUVRQD�DOOH�FRPXQDOL������QHO�FRUVR�GL�XQ�LQFRQWUR�WUDVPHVVR 
VXOOD�SDJLQD�)DFHERRN��7XWWR�LO�EHOOR�GL�1DSROL�FRQ�6HUJLR 
'
$QJHOR���FRPLWDWR�QDWR�OR�VFRUVR�PDU]R�SHU�FKLHGHUH�DOO
H[ 
DVVHVVRUH�GL�VFHQGHUH�LQ�FDPSR��3URPRVVD�DQFKH�XQD�UDFFROWD�ILUPH 
D�VRVWHJQR�GHOOD�VXD�FDQGLGDWXUD��6RQR�ROWUH��PLOD�OH 
VRWWRVFUL]LRQL�JLD
�UDFFROWH� 
����1RQ�H
�VWDWD�XQD�GHFLVLRQH�VHPSOLFH�-�KD�VSLHJDWR�'
$QJHOR�- 
VLD�SHUFKH
�QRQ�PL�DSSDUWHQJRQR�OH�IXJKH�LQ�DYDQWL�VLD�SHUFKH
 
VRQR�XQ�FRQYLQWR�VRVWHQLWRUH��DQFRUD�DGHVVR��GHOOD�QHFHVVLWD
�GL 
XQD�YHUD�XQLWD
�WUD�WXWWH�OH�IRU]H�GHPRFUDWLFKH�H�SURJUHVVLVWH�� 
����5LQJUD]LR�WXWWL�TXHOOL�FKH�LQ�TXHVWL�PHVL�KDQQR�FRQWLQXDWR�DG 
LQVLVWHUH�SHU�FRQYLQFHUPL��6RQR��H�UHVWR��FRQYLQWR�FKH�VLD 
QHFHVVDULR�XQD�YHUD�XQLWD
�WUD�WXWWH�OH�IRU]H�GHPRFUDWLFKH�H 
SURJUHVVLVWH�GHOOD�FLWWD
�-�KD�VRWWROLQHDWR�LO�QHRFDQGLGDWR 
VLQGDFR�-�+R�DWWHVR�FKH�OD��SROLWLFD�WUDGL]LRQDOH��GHVVH�ULVSRVWH 
FRQFUHWH��PD�KR�DWWHVR�LQYDQR��1DSROL�H
�VWDWD�ODVFLDWD�VROD�QHO 
PRPHQWR�SLX
�GLIILFLOH��3HU�TXHVWR�KR�GHFLVR�GL�URPSHUH�JOL 
LQGXJL�H�SURSRUUH�XQ�SURJHWWR�LQFOXVLYR��DSHUWR��FKH�VLD�LQ�JUDGR 
GL�FRLQYROJHUH�H�DSSDVVLRQDUH�OH�QDSROHWDQH�H�L�QDSROHWDQL�H�FKH 
DEELD�XQ�RELHWWLYR�FKLDUR��VHPSOLFH�H�UHDOL]]DELOH��PLJOLRUDUH 
UDGLFDOPHQWH�OD�TXDOLWD
�GHOOD�YLWD�GHL�FLWWDGLQL�H�QHL�SURVVLPL 
JLRUQL�HOHQFKHUR
�OH�LQL]LDWLYH�FKH�PHWWHUHPR�LQ�FDPSR�� 
���1DF��'LUH� 
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DOOH�3ROLWLFKH�VRFLDOL�QHOOD�*LXQWD�GH�0DJLVWULV�GDO������DO�������KD�DQQXQFLDWRiOD�VXD�FDQGLGDWXUDiTXHVWR�SRPHULJJLR�LQ�
GLUHWWD�VXOOD�SDJLQD�)DFHERRN�©7XWWR�LO�EHOOR�GL�1DSROL�FRQ�6HUJLR�'
$QJHORª��'
$QJHOR�KD�VSLHJDWR�FKH�©QRQ�q�VWDWD�XQD�
GHFLVLRQH�VHPSOLFH��VLD�SHUFKp�QRQ�PL�DSSDUWHQJRQR�OH�IXJKH�LQ�DYDQWL�VLD�SHUFKp�VRQR�XQ�FRQYLQWR�VRVWHQLWRUH��DQFRUD�
DGHVVR��GHOOD�QHFHVVLWj�GL�XQD�YHUD�XQLWj�WUD�WXWWH�OH�IRU]H�GHPRFUDWLFKH�H�SURJUHVVLVWHª� 
 
/D�FDQGLGDWXUD�GL�'
$QJHOR�HUD�VWDWD�FDOGHJJLDWD�GDO�JUXSSR�SURPRWRUH�©6HUJLR�'
$QJHOR�VLQGDFRª�FKH�GD�PHVL�q�LPSH�
JQDWR�LQ�FDPSDJQH�GL�VHQVLELOL]]D]LRQH�VXL�VRFLDO�PHGLD�H�LQ�FLWWj�SHU�UDFFRJOLHUH�DGHVLRQL�D�VRVWHJQR�GHOOD�FDQGLGDWXUD��
ROWUH��PLOD�OH�ILUPH�UDFFROWH��©DQFKH�DOOD�OXFH�-�VSLHJD�XQD�QRWD�-�GHO�SHUGXUDUH�GHOOH�GLIILFROWj�GHOOH�IRU]H�GHPRFUDWLFKH�H�
SURJUHVVLVWH�QHOO
LQGLYLGXDUH�XQ�FDQGLGDWR�FKH�SRVVD�UDSSUHVHQWDUOH�H�XQLUOH�WXWWHª� 
 
'
$QJHOR�KD�ULYROWR�XQ�ULQJUD]LDPHQWR�D�©WXWWL�TXHOOL�FKH�LQ�TXHVWL�PHVL�KDQQR�FRQWLQXDWR�DG�LQVLVWHUH�SHU�FRQYLQFHUPL��
6RQR��H�UHVWR��FRQYLQWR�FKH�VLD�QHFHVVDULR�XQD�YHUD�XQLWj�WUD�WXWWH�OH�IRU]H�GHPRFUDWLFKH�H�SURJUHVVLVWH�GHOOD�FLWWj�i+R�
DWWHVR�FKH�OD�SROLWLFD�WUDGL]LRQDOH�GHVVH�ULVSRVWH�FRQFUHWH��PD�KR�DWWHVR�LQYDQR��1DSROL�q�VWDWD�ODVFLDWD�VROD�QHO�PRPHQWR�
SL��GLIILFLOH��3HU�TXHVWR�-�KD�DJJLXQWR�-�KR�GHFLVR�GL�URPSHUH�JOL�LQGXJL�H�SURSRUUH�XQ�SURJHWWR�LQFOXVLYR��DSHUWR��FKH�VLD�
LQ�JUDGR�GL�FRLQYROJHUH�H�DSSDVVLRQDUH�OH�QDSROHWDQH�H�L�QDSROHWDQL�H�FKH�DEELD�XQ�RELHWWLYR�FKLDUR��VHPSOLFH�H�UHDOL]]DEL�
OH��PLJOLRUDUH�UDGLFDOPHQWH�OD�TXDOLWj�GHOOD�YLWD�GHL�FLWWDGLQL��H�QHL�SURVVLPL�JLRUQL�HOHQFKHUz�OH�LQL]LDWLYH�FKH�PHWWHUHPR�
LQ�FDPSRª� 
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6LQGDFR�1DSROL��WHU]R�FDQGLGDWR�FRPPLVVDULR�SDUWHFLSDWD�&RPXQH�  
 
$*,�������32/���5�����6LQGDFR�1DSROL��WHU]R�FDQGLGDWR�FRPPLVVDULR�SDUWHFLSDWD�&RPXQH� ��$*,��-�1DSROL����PDJ��-�
'RSR�$OHVVDQGUD�&OHPHQWH�H�$QWRQLR�%DVVROLQR��H
�6HUJLR�'
$QJHOR�LO�WHU]R�FDQGLGDWR�D�VFHQGHUH�XIILFLDOPHQWH�LQ�
FDPSR�SHU�OH�&RPXQDOL�GL�1DSROL��,O�IRQGDWRUH�H�SUHVLGHQWH�GHO�JUXSSR�LPSUHVH�VRFLDOL�*HVFR�H�DVVHVVRUH�DOOH�3ROLWLFKH�
VRFLDOL�GDO������DO������FRQ�LO�VLQGDFR�GH�0DJLVWULV��OR�DQQXQFLD�QHO�FRUVR�GL�XQD�GLUHWWD�)DFHERRN�VXOOD�SDJLQD�
7XWWR�
LO�EHOOR�GL�1DSROL�FRQ�6HUJLR�'
�$QJHOR
��,O�QRPH�GHOOD�SDJLQD�ULSUHQGH�TXHOOR�GHO�FRPLWDWR�FKH��GDOOR�VFRUVR�PDU]R��KD�
UDFFROWR�FLUFD��PLOD�DGHVLRQL�SHU�VRVWHQHUH�OD�FDQGLGDWXUD�GHOO
DWWXDOH�FRPPLVVDULR�GL�$%&��O
D]LHQGD�VSHFLDOH�SHU�OD�
JHVWLRQH�SXEEOLFD�GHO�&RPXQH���1RQ�H
�VWDWD�XQD�GHFLVLRQH�VHPSOLFH�-�VSLHJD�-�VLD�SHUFKH
�QRQ�PL�DSSDUWHQJRQR�OH�IX�
JKH�LQ�DYDQWL��VLD�SHUFKH
�VRQR�XQ�FRQYLQWR�VRVWHQLWRUH��DQFRUD�DGHVVR��GHOOD�QHFHVVLWD
�GL�XQD�YHUD�XQLWD
�WUD�WXWWH�OH�
IRU]H�GHPRFUDWLFKH�H�SURJUHVVLVWH���'RSR�DYHU�ULQJUD]LDWR�L�VXRL�VRVWHQLWRUL��'
$QJHOR�ULPDUFD�GL�DYHU�DWWHVR�FKH�OD�

SROLWLFD�WUDGL]LRQDOH
�GHVVH�ULVSRVWH�FRQFUHWH���+R�DWWHVR�LQYDQR��1DSROL�H
�VWDWD�ODVFLDWD�VROD�QHO�PRPHQWR�SLX
�GLIILFLOH�
-�VRWWROLQHD�-�SHU�TXHVWR�KR�GHFLVR�GL�URPSHUH�JOL�LQGXJL�H�SURSRUUH�XQ�SURJHWWR�LQFOXVLYR��DSHUWR��FKH�VLD�LQ�JUDGR�GL�
FRLQYROJHUH�H�DSSDVVLRQDUH�OH�QDSROHWDQH�H�L�QDSROHWDQL�H�FKH�DEELD�XQ�RELHWWLYR�FKLDUR��VHPSOLFH�H�UHDOL]]DELOH��PL�
JOLRUDUH�UDGLFDOPHQWH�OD�TXDOLWD
�GHOOD�YLWD�GHL�FLWWDGLQL�H�QHL�SURVVLPL�JLRUQL�HOHQFKHUR
�OH�LQL]LDWLYH�FKH�PHWWHUHPR�LQ�
FDPSR����$*,�/LO�)DE��������0$*����1111 
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1DSROL��6HUJLR�'
$QJHOR�VL�FDQGLGD�VLQGDFR��3DVVR�QHFHVVDULR��FLWWj�ODVFLDWD�VROD 
 
1DSROL��6HUJLR�'
$QJHOR�VL�FDQGLGD�VLQGDFR��3DVVR�QHFHVVDULR��FLWWj�ODVFLDWD�VROD�1DSROL����PDJ���/D3UHVVH��-��3DVVR�
QHFHVVDULR��1DSROL�ODVFLDWD�VROD�QHO�PRPHQWR�SL��GLIILFLOH��0L�FDQGLGR�D�VLQGDFR�GL�1DSROL���&RQ�TXHVWH�SDUROH�6HUJLR�
'
$QJHOR�DQQXQFLD�OD�VXD�FDQGLGDWXUD�QHOOD�FRUVD�D�3DOD]]R�6DQ�*LDFRPR��'
$QJHOR�URPSH�JOL�LQGXJL�H�FRPXQLFD�OD�
VXD�FDQGLGDWXUD�LQ�GLUHWWD�VXOOD�SDJLQD�)DFHERRN���7XWWR�LO�EHOOR�GL�1DSROL�FRQ�6HUJLR�'
$QJHOR����1RQ�q�VWDWD�XQD�GHFL�
VLRQH�VHPSOLFH�-�KD�VSLHJDWR�'
$QJHOR�-�VLD�SHUFKp�QRQ�PL�DSSDUWHQJRQR�OH�IXJKH�LQ�DYDQWL�VLD�SHUFKp�VRQR�XQ�FRQYLQWR�
VRVWHQLWRUH��DQFRUD�DGHVVR��GHOOD�QHFHVVLWj�GL�XQD�YHUD�XQLWj�WUD�WXWWH�OH�IRU]H�GHPRFUDWLFKH�H�SURJUHVVLVWH����5LQJUD]LR�
WXWWL�TXHOOL�FKH�LQ�TXHVWL�PHVL�KDQQR�FRQWLQXDWR�DG�LQVLVWHUH�SHU�FRQYLQFHUPL�-�HYLGHQ]LD�-��6RQR��H�UHVWR��FRQYLQWR�FKH�
VLD�QHFHVVDULR�XQD�YHUD�XQLWj�WUD�WXWWH�OH�IRU]H�GHPRFUDWLFKH�H�SURJUHVVLVWH�GHOOD�FLWWj��+R�DWWHVR�FKH�OD�
SROLWLFD�WUDGL]LR�
QDOH
�GHVVH�ULVSRVWH�FRQFUHWH��PD�KR�DWWHVR�LQYDQR��1DSROL�q�VWDWD�ODVFLDWD�VROD�QHO�PRPHQWR�SL��GLIILFLOH���'
$QJHOR�
KD�SRL�HYLGHQ]LDWR���3HU�TXHVWR�KR�GHFLVR�GL�URPSHUH�JOL�LQGXJL�H�SURSRUUH�XQ�SURJHWWR�LQFOXVLYR��DSHUWR��FKH�VLD�LQ�
JUDGR�GL�FRLQYROJHUH�H�DSSDVVLRQDUH�OH�QDSROHWDQH�H�L�QDSROHWDQL�H�FKH�DEELD�XQ�RELHWWLYR�FKLDUR��VHPSOLFH�H�UHDOL]]DEL�
OH��PLJOLRUDUH�UDGLFDOPHQWH�OD�TXDOLWj�GHOOD�YLWD�GHL�FLWWDGLQL�-�FRQFOXGH�6HUJLR�'
$QJHOR�-�H�QHL�SURVVLPL�JLRUQL�HOHQFKH�
Uz�OH�LQL]LDWLYH�FKH�PHWWHUHPR�LQ�FDPSR���32/�&$0�YHV�NDW��������0$*��� 
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6HUJLR�'
$QJHOR�q�XIILFLDOPHQWH�FDQGLGDWR�D�VLQGDFR�GL�1DSROL SHU�OH�SURVVLPH�HOH]LRQL�FRPXQDOL�SDUWH�

QRSHH��ULQYLDWH�D�GRSR�O
HVWDWH��/R�KD�DQQXQFLDWR�OR�VWHVVR�'
$QJHOR��FKH�GXQTXH�GRSR�VHWWLPDQH�GL�YRFL�KD�

GHFLVR�GL�URPSHUH�JOL�LQGXJL�HG�DQQXQFLDUH�OD�SURSULD�FDQGLGDWXUD�D�3DOD]]R�6DQ�*LDFRPR���1DSROL�q�VWDWD�

ODVFLDWD�VROD�QHO�PRPHQWR�SL��GLIILFLOH���KD�VSLHJDWR�LO�IRQGDWRUH�H�SUHVLGHQWH�GL�*(6&2��LO�FRQVRU]LR�FRRSH�

UDWLYR�GL�VHUYL]L�VRFLDOL� 
 
&ODVVH�������ROWUH�DO�UXROR�GL IRQGDWRUH�H�SUHVLGHQWH�*(6&2͕�ğ�ĂŶĐŚĞ�ĐŽŵŵŝƐƐĂƌŝŽ�ƐƚƌĂŽƌĚŝŶĂƌŝŽ�ĚĞůůΖ�ĐƋƵĂ�
%HQH�&RPXQH��O
D]LHQGD�FKH�VL�RFFXSD�GHOOD�JHVWLRQH�GHOO
DFTXD�SXEEOLFD�GHO�&RPXQH�GL�1DSROL��GDO������DG�RJJL��,Q�
SDVVDWR�HUD�VWDWR�JLj DVVHVVRUH�FRPXQDOH�DOOH�3ROLWLFKH�6RFLDOL�H�3ROLWLFKH�GHOO
,PPLJUD]LRQH GHOOD�JLXQWD�
GL�/XLJL�'H�0DJLVWULV��WUD�LO������HG�LO�������SULPR�PDQGDWR�GHO�VLQGDFR�DUDQFLRQH��&DULFD�FKH�ODVFLz�SHU�FDQGLGDUVL�DO�
6HQDWR�FRQ��5LYROX]LRQH�&LYLOH��GL�$QWRQLR�,QJURLD��PD�VHQ]D�ULXVFLUH�DG�HVVHUH�HOHWWR� 

 

�1RQ�q�VWDWD�XQD�GHFLVLRQH�VHPSOLFH���KD�VSLHJDWR�6HUJLR�'
$QJHOR���KR�DWWHVR�FKH�OD�SROLWLFD�WUDGL]LRQDOH�

GHVVH�ULVSRVWH�FRQFUHWH��PD�KR�DWWHVR�LQYDQR� 1DSROL�q�VWDWD�ODVFLDWD�VROD�QHO�PRPHQWR�SL��GLIILFLOH���

*Lj�QHOOH�VFRUVH�VHWWLPDQH�HUD�QDWR�XQ�JUXSSR�SURPRWRUH�FKH�KD�UDFFROWR�FRPSOHVVLYDPHQWH�WUHPLOD�ILUPH��

WUD�FXL�O
H[�DVVHVVRUH�FRPXQDOH�DOOH�SROLWLFKH�VRFLDOL�GHOOD�UHFHQWH�QXRYD�JLXQWD�'H�0DJLVWULV��0RQLFD�%XR�

QDQQR��PD�DQFKH�LO�JDUDQWH�SHU�L�GHWHQXWL�3LHWUR�,RLD��VFULWWRUL��UHJLVWL�HG�HGLWRUL��6L�LQL]LD�GXQTXH�D�GHOLQHDUH�

OR�VFHQDULR�HOHWWRUDOH�FKH�YHGH��DO�PRPHQWR��UHJQDUH�O
LQFHUWH]]D��VL�DWWHQGH�VRSUDWWXWWR�O
HYHQWXDOH�FDQGLGD�

WR�XQLFR�GL�XQD�FRDOL]LRQH�WUD�3DUWLWR�'HPRFUDWLFR�H�0RYLPHQWR�&LQTXH�6WHOOH��FRVu�FRPH�O
XIILFLDOL]]D]LRQH�

GHO�FDQGLGDWR�XQLFR�GHO�FHQWURGHVWUD��FKH�SDUH�SXQWDUH�VXO�PDJLVWUDWR�&DWHOOR�0DUHVFD� 

 
&217,18$�$�/(**(5(�68�)$13$*(�,7 
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